TID: Board resolution
On 30/12/2019, Tin Nghia Corporation announced board resolution as follows:

1. Approve the plan on the private placement of inconvertible bond without warrant, with collaterals scale of VND 300,000,000,000 as follows:

· Issuer: Tin Nghia Corporation
· Name of bond: Bond of Tin Nghia Corporation 2020

· Issuing bond: Inconvertible bond, without warrant, secured by collateral

· Bond cod: TID_BOND_2020_1

·  Bond method: Book entry

· Par value: VND 1,000,000,000

· Currency: VND 

· Number of bonds expected to be issued: Maximum 300 bonds
· Expected total value: maximum VND 300,000,000,000

· Issuing price: 100% par value

· Term: 36 months

· Issuing form: Private placement

· Issuing method: Via issuance agency

· Buyers: Vietnamese Institutions, individuals; foreign institutions and individuals allowed by Vietnam’s law

· Issuing time (expected): QI.2020

· Interest calculation period: each Interest calculation period lasts 03 months, continuously within the term of the bond.

·  Interest rate: Combine fixed rate and floating rate. Detail of the interest rate was mentioned at the Meeting minute of Board of Directors and the Plan on Private placement of bonds

· Late payment: If the Issuer does not pay principal and/or interest timely, the Issuer must settle the late-payment penalty based on the amount of late payment

· Late payment interest: The late payment interest is equal to 150% of bond interest rate applied at the time of the late payment occurred.

· Collateral: Entire 14,754,000 shares of Tin Nghia Industrial Park Development Joint Stock Company (owned by Tin Nghia Corporation)

· Purpose: Increase the operation scale and/or invest into Ong Keo Industrial Park project

· Repurchase before maturity: Detail mentioned at conditions and terms of the bond

· Bond’s properties: The Bond shall create a direct debt obligation (not secondary debt) which has the same priority with each other and at least equal with other direct debt obligations without collateral and without secondary debt at the moment and in the future. 
· Transfer: The Bond is free to transfer

· Agency: Vietcombank – Ho Chi Minh Branch

· Tax: Payments related to the bond shall be paid or deducted from taxes before being implemented

· Law: The Bond is adjusted by Vietnam’s Law

Article 2: Agree to mortgage 14,754,000 shares of Tin Nghia Industrial Park Development Joint Stock Company (owned by Tin Nghia Corporation) as a collateral for the bond issuance

Article 3: Authorize Mr. Quach Van Duc – General Manager and Legal representative of Tin Nghia Corporation to be responsible for and sign relevant documents of the private placement;

Article 4: The Issuing plan mentioned at Article 1 is meant to supplement and update the Issuing Plan mentioned at Resolution No. 99/NQ-HDQT dated 12/12/2019 by Board of Directors of Tin Nghia Corporation

Article 5: This resolution takes effect from the date of signature

